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PICC PROPERTY AND CASUALTY COMPANY LIMITED CARGO TRANSPORTATION INSURANCE POLICY
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THIS POLICY OF INSURANCE WITNESSES THAT PICC PROPERTY ‘AND CASUALTY COMPANY LIMITED (HEREINAFTER CALLED "THE COMPANY" )AT THE REQUEST OF THE
INSURED AND IN CONSIDERATION OF THE AGREED PREMIUM PAID TO THE COMPANY BY, THE. INSURED, UNDERTAKES, TO. INSURE.THE .UNDERMENT IONED GOODS IN
TRANSPORTATION SUBJECT TO THE CONDITIONS OF THIS POLICY AS PER THE CLAUSES PRINTED OVERLEAF.
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PICC PROPERTY AND CASUALTY COMPANY LIMITED OCEAN MARINE CARGO CLAU}SES

1. Scope of Cover 2y B e R =1
This insurance is classified into the following three Conditions—Free from Particulie Averige (F.P.
indemnify therefore according to the Insured Condition specificdiin the Polidy and the Provisions of these Clauses:
1. Free From Particular Average (F.P.A.) This insurance covers: ¥ H) | ) ’
(1) Total or Constructive Total Loss of the whale consignment hereby insured caused in the course of tmansit by natural calamities—heavy weather, lightning, tsunami, earthquake and flood, In case a constructive total loss is clhimed for,
the Insured shall abandon ta the Company the damaged goods and all his rights and title pertaining thereto. The goods on cach lighter to or from the seagoing vessel shall be deemed a separate nisk.

N BY 5 ‘ 5| B\ 37 - 1 =1 r+
3 Al Risks - Where, the goods insured_heretifidet sustain loss or damage, the Insurer shall undertake to

"Constructive Total Loss" refers to the loss where an actual total loss appears to be unavoidable or the cost to be ineurred in g or ditioning the goods together with the ft ding cost to the destipation named in the Policy
would exceed their value on arrival.
(2) Total ar Partial Loss caused by accidents—the carrying convey being grounded, ded, sunk orin collision with fleating ice or other objects as fire or explosion,

(3) Partial loss of the insured goods attributable to heavy weather, lightning and/or tsunami, where the conveysnce has been grounded, standed, sunk or burnt, irmspective of whether the event or events took place before or afer such
acadents. A g
(4) Partial or total loss cansequent on falling of entire package or packages into sea during loading, transhipment or discharge. {

(5) Reasonable cost incurred by the Insured in salvaging the goods or averting or minimizing a loss recoverable under the Policy, provided that such cost shall not exceed the sum insured of the consignment so saved

(6} Lasses ateributable to discharge of the insured goods at a port of distress following a sea peril as well as special charges arising from loading, warehousing and forwarding of the goods at an intermediate pore of call or refuge,

(7) Sacrifice in and Contribution 1o General Average and Salvage Charges. o], | -_ | i fve

(8) Such proportion of losses sustained by the ship—awners as is to be reimbursed by the Cargo Owner under the Contract of Affreightment "Both o Blame Gollision® Clause.

2. With Average (W.A) o

Aside from the risks covered under F.P.A. vondition as shave, this insurance alse coyers partial losses of the insured goods caused by heavy weather, lightaing: tsunami, earthqiiake and/or flood.

3, All Risks

Aside from the risks covered under the F.P/A. and WA, conditions ab above, this insurance albo covers 4ll risks of lots of or damage to the insured goods whether partial ar total, arising from external causes in the course of rransit.
1. Exclusions TAT 1915 ( T ) i
This-insurance does ROt cover: o e
1. Lass or damage caused by the intentional act or fault of the Insured, |
2. Loss or-damage falling-under the liability-of the consignor. —— — — — —
3. Loss or damage arising from the inferior quality or shortage of the insured:goods prior/to the attachment of this insurance. |
4. Loss or damage arlsing from normal loss, inherent vice or nature of the insured goods, loss of market and/or delay in transit and any expenses arising therefrom.
5. Risks and liabilities covered and excluded by the Ocean Marine Cargo War Risks Clauses and Strike, Riot and Civil Commotion Clauses of this Company.
I . Commencement and Termindtion of Cover UTH
1. Warehouse to Warchouse Clause: A i
(This insurance attaches from the time the goods hereby insured leave the warehouse or place of storage named in the Palicy|for the commencement 'of the téansit and continues in force in the ordinary course of transit including sea, land
and inland waterway transits and transit in lighter untill the insured goods are delivered 1o the ignee's final h or place of storage at the destination named in the Policy or to any ather place used by the Insured for allocation or
diseribution of the goods or for storage other than in the ordinary course of transit. This insurance shall, however, be limited ta sixry (60) days after completion of discharge of the insured goods from the seagoing vessel at the final port of
disgharge befare they reach the above mentioned warehouse or place of storage. If prior to the expiry of the above mentioned faixry (60) days, the insured goods are to be forwarded to a destination other than that named in the Palicy, (§is
instirance shall 1 at the ement of such transir,
2. If awing to delay, devi , forced discharge, reshif ar hip beyond the control of the Insured or any change or termination of the voyage arising from the exercise of a liherty granted to the ship—owners under the
contract of affreightment, the insured goods arrive at 4 port or place.other than that named in the Policy, subject to immediate notice being given to the Company by the Insured and an additional premium being paid, if required, this
insprance shall remain in force and shall terminate as hereunder: .
(1) If the insured goods are sold at port or place not named in the Policy, this insurance shall terminate on delivery of the gaods sold, but in no event shall this insurance extend beyond sixty (60) days after completion of discharge of the
inspred goods from the carrying vessel at such pore or place.
(2) I the insured goods are to be forwarded to the final destination named in the Policy or any other destination, this i ce shall i in accordance with Section 1 above,
V. Duty of the Insured |

Itis the dury of the Insured to attend to all matters 33 specified hereunder: |

11. The Insured shall take delivery of the insured gobds in good time upon theirarrival it the port of destination named in the Policy. In the event of any damage to the goods, the Insured shall immediately apply for survey to the survey
andar seuing agent stipulated in the Policy. If the insired goods are found short in entire package of packages of to show appatent traces of damage, the Insured shall obtain from the carrier, bailee or other relevant authorities {Customs and
Part Authorities etc.) certificate of loss or damage and/or shortlanded memo. Should the carrier, bailee or the ather relevant thorities be ponsible for such shortage or damage, the Insured shall lodge a claim with them in writing and, if
necessary, obtain cheir confimmation of an extension of the time limit of validity of such claim. [fthe Insuréd failt to fulfill the aforesaid obligations, the Insurer shall not be liable for the indemnity to the loss or damage artributable to sugh

failure.

2. The Insured shall, and the Tnsurer may abso; take bl in“salvaging the goods or preventing or ra-loss o damage therets, The measures so tken by the Tnsured o by the Tsurer shall not be
considered respectively, as a waiver of aband 1 er, oras an ' thercof L g Y L (1 ( 3

The Insurer shall not be liable for the indemnity to the increased loss or damage attributable-to the Insured's failure o fulfill the aforesaid obligations.

3. In case of a change of voyage or any omission of erxor in the description of the interest, the name of the vedsel oF yoyage, this insugance shall remain in force only upon prompt fiotice to this Company when the Insured b s AWare
of the same and p of an additional premium if ired. s : g “ ¥

4. The following documents should accompany any claim hereunder made against this Company: r

Original Policy, Bill of Lading, Invoice, Packing List, Tally Sheet, Weight Memo, Certificate of Loss or Damage and/ ot Shortlinded Memo, Survey Repart, Statement of Claim.

If any third party is involved, documents relative to pursuing of recovery from such parry should also be included

If the Insured fails to provide the aforesaid claim documents, the Insurer shall not bé lable for the indemniry te the parts of the loss or damage which can not be verified due to such failure, |

5. Immediate notice should be given to the Company when the Carge Owner's acrual reiponsibility under the contract of iffreightment "Both to Blame Collision” Clause hecomes Enown. Otherwise, the Insurer shall not be lable for
the indemnity to the loss or damage ateributable to such failure. !

V. Claims Handling ; " :

The Insurer shall upan iteceipt of al cliim from the Tngured, check and ascettain Without delay whetheér chis i & covers the loss of damtage, then notify the Insured of the result, Where in the circumstances of
complicated claim the Insurer fails to ascertain the facts within thirty days after receiving the claim and the relevant documents from the Insured, the Insurér shall discuss and agree on areasonable claim handling period with the Insured
according to the actual situation. Then the Insurer shall ascertain the facts and notify the insured of the result within this period. Where the logs or damage is covered by the insurance, the Insurer shall fulfil the obligation of indemnity to
settle the claim within ten days from reaching an agreement on the amount of indemniry with the Insured.

VI.The Time of Validity of a Claim
The time of validity of a claim under this insurance shall not exceed a period of two years counting from the day on which the peril insured against gecurred,
English translation is for reference only. For any disputes from policy. imnpq:h._n'nn.(ﬁune&gupglicymll preyail, an v I

"OCEAN MARINE CARGO WAR RISKS CLAUSES

I . Scope of Cover
This insurance covers: .
1. Loss of or damage to the insured goods caused direcdly by or consequent upon war, warlike aperations, hostile acts, armed conflics or piracy;
2. Low or damage caused by caprure, seizure, arrest, restraint or decainment arising from the events in Section 1. 1. abowve.
3. Loss or damage caused by conventional weapons of war including mines, torpedoes and hombs.
4. Sacrifice in and contribution to General Average and Salvage Charges arising from the risks covered hereunder.
1. Exclusions i . B [ 9 L El i g ]
This insurance does not cover: * 1

1. Loss, damage or expenses arising from any hostile use of atomic or I veapons of war, - i | | i B
2. Any claim based upon loss of, or frustration of, the in d voyage d by arrest, restraint or detai t by any tive authorities, authorities in power or any other armed groups.
M. C nt and Termination ; o -

1. This insurance shall auach from! the timé the inbired goods are'1oaded on thi seazoing vedsel ot lightet t the port of shipment named lin'the Policy tintil discharged averside from the sedgoing vessel or lighter at the port of destination
named in the Policy, If the insured goods are not discharged therefrom, the longest duration at the porr of discharge shall be limited o fiftcen (15) days counting from midnight of the day of the vesel's arrival at such port, Anchering,
mooring o securing at 2 berth or place within the harbour shall be deemed as the vessel's arrival. In the absence of such berth or place, the vessel's arrival refers to the vesscl's fist anchoring, mooring or securing either at or off the intended
port or at or near the place of discharge. ] by { el f i ’

2. In case of tranship at an i diate port, regardless of whether or not the insured goods are unloaded, the longest duratio f this i & at such port of transhipment shall be limited to fiffeen (15) days counting from midnight
of the day of the vessels' arrival ar such port or place of discharge’ However, this insurance shall reattach when the insured goods are lo an the on—Ccarrying seagoing vessel.

3. If the contract of sfireightment is terminated at 3 port or place-other than the destination named in the Policy, such port or place shall be deemed the destination under the Policy and this insurance shall terminate according to Section
ML 1. above. If the insured goods #ré bo be reshipped to the original or any other destination, this insurance shall reattach when the goods are loaded on the oncarrying vessel provided notice is given to the Company and an additional
premium is paid prior to the commencement of such further transit. {7

4. This insurance shall remain in force during any deviation, change of yoyage, variation of adventure arising from the cxercise of a liberty granted to the shipowners under the conract of aff igh subject o i diate notice to the
Company and payment of an additional premium, when such event comes to the knowledge of the Insured.

This clause is a general extension clause of the cargo insurance clause stated in this policy (Hereafter referred to as "primary clause®). The liability of this extension is subject to the exclusions
of the primary clause; Anything not mentioned in this clause; please go to the primary clause. X

English translation is for reference only. For any disputes from policy interpretation Chinese policy will prevail.

CARGO STRIKE CLAUSE

1. Scope of Cover
Whereas the Cover against the Risks of Strikes is incorp 4 herein as indicated, this Policy undertakes o indemnify for :
1. Loss of or damage to the Mhnrbywddimﬂy_q:umhymn[mikﬂs‘luked—om workmen or persons taking part in labour disturk riots of civil ions or by malicious acts of any person or persons whomsoever;

2. Sacrifice in and contribution to General Average and Salvage Charges arising from the acts as seated in 1, above,
I. Exclusions ¢ 4 ) i / 1 ;

This Policy-does not cover loss of or damage to the insured goods arising from the absence or shortage of or incapability to employ labour during the time of strikes including damage to
refrigerated goods attributed to the stoppage of refrigerating machinery caused by lack of power or fuel arising from the above. f Al # 14

This clause is a general extension clause of the cargo insurance clause stated in this policy (Hereafter referred to as *primary clause"). The liability of this extension is subject to the exclusions
of the primary clause; *nﬁl@-'ﬂlﬂ mentioned in this clause, please go to the primary clause.

Englisk lation is for only. For any disputes from policy interpretation Chinese policy will prevail.




